STATE OF NEW JERSEY
COUNCIL ON AFFORDABLE HOUSING
NEW JERSEY DEPARTMENT OF COMMUNITY AFFAIRS

REPAYMENT MORTGAGE
Contalns Deed Restrictions

MORTGAGE IS SUBORDINATE TO A FIRST PURCHASE MONEY MORTGAGE OR REFINANCING

This Mortgage mads on FEBRUARY 26 ’

Prepared by:

19___?%etween
CITY OF NEWARK

JOSEPrH A. ZEMAITIS, JR.
© MARY L. HOUGH

(referred o as the “Authority®),

(refarred to as “Borrowsr’) and
which Authorlly Is an Instrumentallty of

C1TY QF NEWARK

{referrad lo as the *Munlclpality”)

REPAYMENT MORTGAGE NOTE

in consideration of value recelved by the Borrower in connaction with the Property (described below) purchased by the Borrower, the
. Tha Borrower promises to pay the amounts due under the Note and to ablde

Borrower has signed a note dated 2/26/93
by all promises contalined In the Note.

|
l MORTQAGE AS SECURITY

>

This Mortgagae Is given to the Authorlty as security for the payment due and the performance of all promisas under the Note, The

Borrowsr mortgages

the real estate owned by the Borrower descrlbed as follows ({referrad o as tha “Properly”):

All of the land located In the cITY of NEWARK
County of ESSEY and Slate of New Jersey, specliically described as follows:
Street Address: 81 CALLARAN COURT
Chy: NEWARK 2p: 07103 Block No.: 406 Lot No.: 24.20

Also more particularly described as:

Together with:

1. All bulldings and other improvement that now are or will be located on the Property.
2. Alifixtures, equipment and personal property that now are or will bo attached to or used with the land, bulidings and Improvements

.. of of on the Property.

3, Alt rights which the Borrower now has or will acquire with regard to the Proparty.

BORROWERS ACKNOWLEDGEMENTS .
1. The Borrower acknowledges and understands that:

a) Municipalitfes within the State of New Jersey are required’

under the Fair Housing Act and regulations adopted under the
authority of the Act to provide for thelr falr share of housing that ls
affordabie to households of low and moderate Income; and

b) The Property which Is subject to thls Morlgage has been
designated as housing which must remaln affordable lo low and
moderate Income households for at least thirty years unless a
shorter time pariod Is authorlzed In accordance with rules estab-
lished by any agency having Jurlsdiction (the *rastricted perlod™);
and

c) To ensura that such housing, including this Property, remains
affordable to low and moderate income households during the
restricted period, an Affordable Housing Agreement has been
executed by the Borrower that constitutes covenants running with
the land with respect to the Property and the Munlclpality has
adopted procedures and restrictions governing the resals of the
Property and ; and

d} The Authonity to which the Property Is mortgaged has been
designated by the Municipallty to administer the procedures and
restrictions governing such housing.

2. The Borrower also acknowledges and understands that the
Property has been purchased ata rastricted sales piice thatls less
than the falr market value of the Property.

BORROWER'S PROMISES

In consideration for the value racelved In connection with the
purchase of the Property at a restricted sales price, the Borrower
agrees as {ollows:

1, TheBorrowerwill comply with ail of the terms of the Nota and
\his Morigage which Includes:

a) Within the restricted perlod stariing with the date the Borrower

obtalned liila to the Property, the Borrowar shali not sell or transfer
titie to the Property for an amount that exceeds the maximum
allowabla resale price as'established by the Authority. in the event
of breach of this promise, Barrower hereby assigns all proceeds In
axcess of the maximum allowabla ressle price to the Authority, sald
asslgnment 1o be In addltion to any and all rights and remedles the
Authority has upon defauit,

b) Atthe first non-axempt transfer of title of the Propserty after the
ending date of the restricted perlod, the Borrower agrees to repay
05% of the Incremental amount betwesn the maximum allowable
resale price and the falr market selling price which has accrued to
the Property during the restricted perlod lo the Authority,

2. Tha Borrower warrants title to the premises (N.J.S.A, 46:9-
2). This means the Borrower owns the Property and will defend its
ownarship against all clalms,

3. The Borrower shali pay all llens, laxes, assessments and
othar governmental charges made agalnst the Property whendue.
The Borrower will not claim any credit against the principal and
Interest payable under the Note and this Mortgage for any taxes
pald on the Property.

4. The Borrowar shall keep the Property In good repalr, nelther
damaglng nor abandoning It. The Borrower will allow the Authority
1o Inspect lhe Proparty upon reasonable notice.

5. The Borrower shall use the Property In compllance with all
laws, ordinances and other requirements of any govemmantal
authority,

CONTROLS ON AFFORDABILITY

The procadures and restrictions governing resala of the Prop-
erty have been established pursuant ta the Falr Housing Act and
the ragulations adopted under the authority of the Act, (all collec-
tively referred to as “Controls on Affordabllity”). Reference ls made
1o the Controls on Aftordabilily for the procedurs in calculating the
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maximum allowable resale pilce, the method of repayment de-
scribed In lem 1(b) of the section entiiled “Borrower's Promises”,
and the dellnition of a "resiricted sale” for purposes of datermining
when the Affordability Controis are applicable, and the determina-
tion of the restricted perlod of lime.

RIGHTS GIVEN TO LENDER

The Borrower, by mortgaging the Property lo the Authorlty,
glves the Authorily those fights stated In this Mortgags, all rights
the law glves to lenders, who hold morigages, and also allrighls the
law glves to the Authority and/or Municlpality under the Atfordabliity
Controls. The rights glven to the Authorlty and the restrictions upon
ihe Property are covenants running withthe land. Theights, terms
and restrictions In this Mortgage shall bind the Borrower and all

. subsequent purchasers and owners of the Property, and the helrs

and assigns of all of them. Upon performance of the promises
contalned In the Nols and Morigage, the Authorlty will cancel this
Morigage at its expsense.

DEFAULT

The Authorlty may declare lhe Borrower In default on the Note
and this Mortgage H: -

4. The Borrower falls to comply with the provisions of the Af-
fordable Housing Agreemsnt;

2. The Borrower lalls to make any paymsnt required by the
Note and this Mortgage;

3. The Borrowaer falls to keep any other promise made In this
Morigage;

4. The ownership of the Property Is changed for any reason
wlthout compllance with the 1erms of the Note and Mortgage;

5. The holder of any llen on the Property slars foreclosure pro-
ceedlngs; or

6. Bankruptcy, Insaivency or recelvership are started by or
agalnst any of the Borrowers,

AUTHORITY'S RIGHTS UPON DEFAULT

if the Authorlty declares that the Note and this Mortgage are In
delault, the Authorlty shall have, sublect to the rights of the Flrst
Morigages, all rights given by law or set forth In this Mortgage.

K5252F0 057

NOTICES

ALLNOTICES MUST BEINWRITING AND PERSONALLY RE-
LIVERED OR SENT BY CERTIFIED MAIL, RETURN RECEIPT ’
AEQUESTED, TO THE ADDRESSES GIVEN IN THIS MORT-
GAGE. ADDRESS CHANGES MAY BE MADE UPON NOTICE
TO THE OTHER PARTY.

NO WAIVER BY AUTHORITY
The Autharlty may exerclse any right under this Mortgage or

under any law, even If the Authority has delayed In exsrclsing that

tight or has agreed In an earller Instance not to exerclse that right.

The Aulhorlty does not walve Its right to declare the Borrower Is In

default by making .

payments or Incurrlng expense on behalf ol the Borrower.

Tt

EACH PERSON LIABLE

This Mortgage Is legally binding upon each Borrower and aliwho
succeed 1o thelr responsibliilies (such as helrs and executors). The
Authorlty may enforce any of the provisions of the Note and this

Mortgage agalns! any ona or more of the Borrowers who sign thls !

Mortgage.

SUBORDINATE MORTQAGE - RS Y

The llen on thls Morigage Is Inferlor to and subject to the lerms
and provistons of the Flrst Purchase Money Morlgage executed
conlemporaneously herewlth or any subsequent reflnancing.

NO ORAL CHANGQGES e
This Morigage can only be changed by an agreement In writing
slgned by both the Borrower and the Authorlty. .

SIGNATURES
The Borrower agrees to the terms of this Mortgage by signing
below.
ACKNOWLEDGEMENT P
Borrower acknowledges recelpt of a true copy of thls mortgage
al no charge.

FWRUAR[Y\ 26, 1993

Dated:
ATTEST: dﬂ‘- @%ﬂ/\ CKJ’UL/
T4A A. HENDRICKS—RICHARDSON
STATE OF NEW JERSEY )
)ss
COUNTYOF  yonmourn !

BE IT AEMEMBERED, that on this 26 . dayof
personally appeared

By: %/// /,K%W/

Signature (Borrower)
MARY L. HOUGH

Slignature (Co-Borrower)}

EERRIARY. , 1993 , before me, the subscrlber,

MARY L. HOUGH

who, being by e duly swom on his/her oath, deposes and makes proof lo my satistaction, that he/she Is the Borrower {(Co-Borrower)

named In the within Instrument; that Is the Repayment Mortgage for the described Property; that the execulion, as well as the making ol

this Instrument, has basen duly authorlzed and Is thevoluntary act and deed of sald Owner.

Sworn to and subscrlbed before me,

9 Y\

the dale aloresaid.

7
(7 Lish WeNDRICKS RICHARDSON

ATTORHEY-AT-LAW

AR VIADTIM VIITIICD VIR 1IN DLuny
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STATE OF NEW JERSEY: ss
COUNTY OF MONMOUTH

On _ FEBRUARY 2¢ , 1893  Robert M. Schwartz, personally appeared
before me and o acknowledged under oath that: he is the Assistant
Secretary of K. HOVNANIAN AT NEWARK URBAN RENEWAL CORPORATION IIX, INC.,
the GRANTOR in this Deed; that he knows the proper seal of the GRANTOR and
it is affixed to this Deed; this Deed was signed by WAYNE J, SOOJIAN, Sales
& Marketing Director of the GRANTOR; he signed this Deed to attest to the
signing of the Deed by WAYNE J. SO0JIAN; the Deed was signed and delivered
by the GRANTOR as its voluntary act, which act was properly authorized by
the Board of Directors of GRANTOR; he is signing this Certification to
affirm the truthfulness of what has been set forth; and the full and actual
consideration paid or to be paid for the transfer of title to the property

described in this Deed, as such consid ration jis—defined in N.J.S.A. 46:15-
S, is $_63,700.00 . (D/Z)/)%f%\;(
R y

obert M. Schwar€z, Asst. Secy.
Sworn and Subscribed to before me at

Raé\gi:;;rfew Jersey, the date aforesaid.
AR o N

N

JO H AL ZEMAITIS,J
NOTARY PUBLIC OF NEW JERS ]
My Commission Explras Dac. 8, 1098 SPECIFIC POWER OF ATTORNEY

I, the above named GRANTER, do hereby irrevocably name, make, appoint,
constitute and confirm K. HNovnanian at Newark Urban Renewal Corporation
IIT, Inc., a corporation of the State of New Jersey, whose main office is
10 Highway 35, P.0. Box 600, Red Bank, New Jersey, and its assigns and
successors, my true and lawful Attorney-in-Fact for me for those specific
and limited purposes as set forth in the Master Deed of Society Hill at
University Neights Condominium III, and for me in my name, place and stead,
execute any such mmendment(s) to the Mnster Deed and other instrument(s)
necessary to effect the purposes set forth in the Master Deed, its
amendments and its exhibits with the same force and effect as though I were
present and acting for myself and I hereby ratify and confirm all that my
said attorney-in-fact shall do by virtue hereof. This Power of Attorney
shall not be affected by the fact that I might become incompetent
hereafter, but shall remain in full force and effect. In the event there
is more than one Grantee, all references to the singular shall be deemed to
be plural.

In witness whereof, I hereunto set my hand this 34 day of FERRUARVI®__ g3
GRANTE% M% L. HougH ? GRANTEE

State of New Jersey )ss:
County of

De it remembered, that on this 26_ day of __ FRRRUARY , 19_33 before me, the
subscriber MARY_1,. floucH » personally appeared the above named
GRANTEE(8), who, I am satisfied (is)(are) the person(s) named in and who
executed the within Instrument, and thereupon acknowledged that the
Instrument was signed, sealed and delivered as a voluntary act and deed for
the uses and purposes herein expressad,

LISA HENDRICKS RICHARDSON , Q/IQMM /e
fi

ATTORNEY-AT-LAW
535 MARTIN LUTHER KING, JR. BLYD.
NEWARK, NEW JERSEY 07102 Q;}

K. NOVNANIAN AT NEWARK URDAN RENEWAL CORPORATION III, INC. to
MARY L. Hougl N
CHARGE, RECORD AND RETURN TO LISA A, HéthICKS—RICHARDSON, ESQUIRE
535 DI, MARTIN\LUTHER KING, NEWARK, NJ 07102
o =20}
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